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U S. DEPARTMENT OF AGRI CULTURE DATE
Washi ngton, DC 20250 DI STRI BUTI ON_CCODE
“W  NATI ONAL OFFI CE
“S"  STATE OFFI CES
PROCEDURE NOTI CE ‘D AREA OFFI CES
“C’  LOCAL OFFI CES
‘P EVPLOYMENT OFFI CES
NOT1 CE RD Instruction 1940-L, Exhibit A
(VB) Attachnent 2, Part II, Subpart Ais
included with this PN since it was
i nadvertently omtted fromProcedure Notice 316 dated 02-16-00. Insert it in
the appropriate place in the Manual .
RD MANUAL CHANGES
| NSERT RD INS 440. 1 | NTEREST RATES, AMORTI ZATI ON,
(WsDQ) GUARANTEE FEE, ANNUAL CHARGE,

AND FI XED PERI OD. Exhibit Bis
partially revised to update the Treasury Judgenment Rate and various program
rates, effective March 1, 2000.

NOTE: The rate for direct Individual Recreation Loans, issued on PN 316
dated 02-16-00, was incorrect, it should have been 7.00%

REMOVE | NSERT
Exhibit B Pages 1 & 2 (Rev 33). Exhibit B Pages 1 & 2 (Rev 34).

RD HANDBOOK CHANGES
| NSERT RD HB- 1- 3550 DI RECT SI NGLE FAM LY HQOUSI NG LOANS
(WsDQ) AND GRANTS FI ELD OFFI CE HANDBOCK.
Thi s handbook is partially revised.
Specific revisions are as fol |l ows:

Chapter 4 - Attachnment 4-Cis partially revised to include as annual incomne
enpl oyer provided fringe benefits which are included as taxable incone on
an enpl oyee's pay statenent or W2 statenent.

Chapter 8 - Paragraph 8.6, C 1. is revised to allowthe loan originator to
rel ease the seller fromliability fromthe anount of the debt being assuned
and CSC will handle the settlement of the remai ning debt on the portion not
bei ng assuned.
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RD HANDBOCOK CHANGES
| NSERT RD HB- 1- 3550 (CON.)

Chapter 13 -

Paragraph 13.4, G and H added to provi de gui dance for field offices with
personal service reviews when CSC is unable to contact the borrower
during the payment subsidy renewal process or pre-acceleration review
and

Attachment 13-A revised to elimnate references pertinent to assunption
payof f requests as they are no longer a field office function and to
provide further clarification regarding third party requests.

Attachnment 13-B is added to show a flow chart of the paynent assistance
renewal process.

Attachnment 13-C is added to notify CSC that servicing assistance is
needed.

Attachnment 13-D is added to show a flow chart of the personal service
revi ew process within CSC and field office.

REMOVE | NSERT
Tabl e of Contents dated 05-28-98: Tabl e of Contents dated 05-28-98:
Pages 17, 18, 19, and 20; Pages 17, 18, 19, and 20 revi sed,
Chapter 4, Attachnent 4-C Chapter 4, Attachnent 4-C
dat ed 05-28-98: dat ed 05-28-98:
Pages 3, 4, and 5; Pages 3, 4, and 5 revised;
Chapter 8 dated 05-28-98: Chapter 8 dated 05-28-98:
Pages 8-9 and 8-10; and Pages 8-9 and 8-10 revised; and
Chapter 13 dated 05-28-98: Chapter 13 dated 05-28-98:
Pages 13-7 thru 13-34 and Pages 13-7 thru 13-34 revised and
Attachment 13- A 13-35 and 13- 36 added,

Attachnent 13-A revised, and
Attachnents 13-B, 13-C, and 13-D
added 03-29-00.

| NSERT RD HB- 2- 3550 DI RECT SI NGLE FAM LY HQOUSI NG LOANS
(WsDQ) AND GRANTS CENTRALI ZED SERVI Cl NG
HANDBOOK.  This handbook is partially
revised. Specific revisions are as foll ows:

Chapter 4 -

Paragraph 4.2, A 1. revised to provide that the borrower may continue to
receive interest credit assistance if the Interest Credit Agreenent
expired, provided the borrower was continuously eligible for subsidy and
the agreenment is renewed within 6 months fromthe expiration date.

(CON.)



Page 3 | SSUE: PN 318
March 29, 2000

RD HANDBOCOK CHANGES
| NSERT RD HB- 2- 3550 (CON.)

Chapter 4 - (QON.)

Paragraph 4.6, A revised to provide that subsidy agreenents will be in
effect for a period not to exceed 24 nonths. For agreenments that exceed 12
nmonths the current agreenent will remain unchanged and conti nue for another
12 nont hs unl ess there has been a 10 percent change in incone.

Attachnment 4-Cis partially revised to include as annual incone enpl oyer
provi ded fringe benefits which are included as taxable incone on an
enpl oyee's pay statement or W2 statenent.

REMOVE | NSERT
Tabl e of Contents dated 05-27-98: Tabl e of Contents dated 05-27-98:
Pages 7, 8, 9, and 10; and Pages 7, 8, 9 and 10 revi sed;
Chapter 4 dated 05-27-98: Chapter 4 dated 05-27-98:
Pages 4-1 thru 4-4 and Pages 4-1 thru 4-4 and
4-9 thru 4-19, and 4-9 thru 4-21 revised, and
Attachnent 4-C. Pages 3, 4 and 5. Attachnent 4-C. Pages 3, 4, and

5 revi sed 03-29-00.

FORM
REPLACENMENT

RD 3550- 23 APPLI CANT ORI ENTATI ON GUI DE revi sed

(WBDO) 03-00. Prescribed in RD Handbook
HB- 1- 3550. The Formand FM are

revised to update information required by the Paperwork Reduction Act of
1995 and various references. Supplies dated prior to the revision date
will be disposed of or recycled. Upon receipt of this formfromthe
printer, the Rural Devel opment St. Louis Ofice will distribute 100
copies to each State, Area, and Local Ofice.

REMOVE | NSERT

FM dated 01-29-97. FM revi sed 03-29-00.
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ADM NI STRATI VE NOTI CES RELEASED :
(See attachnment to PN)
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